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“ We help protect your home!! *

—— Title Insurance Calculator ——

& Sale

© Refinance

Purchase Price:
Loan Amount:

I™ Paying Cash

Endorsements: (Standard Endorsements Checked)

¥ MLI/ Survey Endorsement

¥ Secondary Market Endorsement
I” 4.0 Condominium Endorsement

" 5.0 PUD Endorsement

I 6.0 Variable Rate Endorsement

" 7.0 Manufactured Housing Unit Endorsement

7 8.1 Environmental Endorsement

I[C ALTA 9.0 Street Endorsement
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» Monthly Title Claim True Story:
» TITLEINSURANCE INACTION

n The Missing Parcel of Land

« Facts: Tom and Nancy purchased two parcels of

approaching. Centact me at sestes@ctmaine.com if you fave comments, ex te be removed from

Senate seen extending
: homebuyer tax credit soon

Mon Oct 26, 2009

: WASHINGTON (Reuters) - The U.S. Senate is expetcbe@l
: act later this week to extend a popular tax credifirst-

: time homebuyers that is scheduled to expire a¢ititeof

: next month, Sen. Bill Nelson said on Monday. :
"We should be able to extend that later this wellelson, :
: a Democratic member of the Senate Finance Committee
: told reporters before joining President Barack Oham
: an Air Force One flight to Florida.

: A number of proposals to extend the $8,000 taxicezd

: being considered in the Senate.

Senate Majority Leader Harry Reid floated a proplzsa

: Friday to extend the first-time homebuyer tax aredi g
: through December 31, 2010. Under Reid's plan$&@00 :
: tax credit would be phased out over time, dropping ;
: $6,000 in April, $4,000 in July, and $2,000 in Quq

: before expiring at the end of 2010. :
Reid's offer is a counterproposal to Sen. Johnaksisn, a :
: Georgia Republican, who wants to extend the $8{&00

: credit through June and expand it to all buyersovhes

: that will be a primary residence. Isakson, a farreal

: estate agent, would also raise the income limdligible

: homebuyers to $300,000 per family from the current

: $150,000 limit.

: Reid is in the midst of negotiations with Senate

: Republicans over a pending proposal to extend amser

: benefits for the jobless, and a procedural vote on

¢ unemployment insurance is expected Tuesday.

: If lawmakers can hash out a deal, the housing ttveslild :

: be attached to the unemployment insurance measure, :
: Democratic aide told Reuters.

: The U.S. real estate and homebuilding industrgh®&ying

: Congress to extend the tax credit although critigsit

: gives cash to many buyers who would have purchased
: home without the benefit.

: The White House has also raised concerns aboubtief }

evssesserssecsncone

» abutting land and built a home on the land. Tom an¢ expanding the credit. }

w Survey work revealed that a substantial portiothef

» garage was located on the omitted parcel of land. :
w Tom and Nancy contacted First American and madg
« claim under their title insurance policy.

» Nancy purchased an ALTA Owner Policy at the timé Lawrence Summers, Obama'’s top economic adviselr, to}
" that they purchased the land and upgraded tha:typoli5 Reuters last week that the administration woulden to 3
» to an Eagle Owner Policy after their home was built:

extending the existing credit, but wants to seeritain
focused on first-time buyers.

» Although Tom and Nancy purchased two parcgls Oft The tax credit was approved in February 2008 andiab
« land, they later learned that, due to an erroraftohg

« their deed, the description for one of the paregls he _ dit
» mistakenly omitted from their deed and in the polic i ©f $10 billion, according to officials.
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1.5 million tax returns filed with the Internal Rewe !
: Service have claimed the credit at a cost to tiveigment }
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By Steve Holland and Corbett B. Daly
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» Outcome: First American attempted to obtain a deed to thétediland from the seller. Unfortunately, the!

« seller had died and his heir refused to sign tteeld€herefore, First American hired counsel toeepnt

» Tom and Nancy in filing a law suit to obtain thietito the land. Ultimately, the heir agreed tansigdeed

» conveying the omitted land to Tom and Nancy for,808.00. First American paid the $15,000.00 to iobta
» the deed and paid Tom and Nancy’s |€fgals.
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